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2 [IDP VD JBEDCP RYHP HQAR SHRSG! Z KR 1L KWCHTXDOIV \R HQG SRYHWY DQG LOMWIFH ©  HBH
FRP P WG \R HQEQ) SRYHW LO\WWH @QJ WP DVZ HODV DGGUAWIQ) WGHYDMBAIYY LP SDRWUL KW
QRZ 7RIHKHU Z H P SURYH\KH Q/HVR! \KRVH KIWKDIGHWE. SRYHMY DQG LOWWIFH DQG FDP SDLIQ
IRUD IDIUHJ P RUH \KWBDLCDE®! Z R

2[IDP HDQGGIVRGHR 2 [IDPVZRINQ) WIHKHUI)  FRXQNHVDUIRXQG\WHZ RS : HBH

SDWR D JBEDOFRQHEHIDIRQ R LQGHSHIGHNDQG LQMFRQHARG DIILADWY HDFK Z W \KHURZ Q
DU-DVR DRMW DQG H SHIVH :  H FRP ELCGH \I DFKLHYH \KDUHG J RDY

© HP RELDH\KH SRZ HUR SHRSG!\R FUD\W O FKDQIH : H EHDHYH \WDWAYHY RGH KDV \KH U KW
\R \KUYH LQ D MWADQG VKWBLCDE®I Z RIS DQG Z H Z RN FRADERUDYHD \R FKDABIQ) H \KH LOHT XDOIY
\KDVKQGHIP LGH LY © KHQRP HRGH LV GHQIHG \WHUW KWK \R HGXFDIRQ KHDAKFDUH QG RU
HWHQID® @\H Z DIMUDQG IRRG K \KH UAVXONWY SUHGRDE®! Y SRYHMW

$VSDWR \KH 2 [ IDP FRQHGHIDMRQ 2 [ IDP ,UHDQG GHOYHY/ \VSHALLE SURIUWDP P HY LQ \KH
" HP RADI¥ SHSXEQF Rl &RQIR ' 5& 0 DDZ L 6RXAK 6XCDQ 6RP DID DAQG 6RP DADQG 8 JDQED
=IPEDEZH =DPEID 2 F-XSIHG 3DGMIIDQ 7HUNRY 0 R DPELTXH %MD &DPERGD (O

6DODGRU . HQ D 6HJHI DO 7XQMD DQG 9 LHGDP

: HDOR DGYRFD\W DQG FDP SDLJ Q DWDMRCDO (8 DQG 81 GiYHIRURKDQ H \KDWZ LODFNDI
LCHTXD@ SRYHWV DQG LOMMIFH DRURW \KH Z RUG

BXSSRUMG B\ SHRS®! DRRW\KH MDQG R ,UHDQG IRUP RUH \KDQ M| GHFDGHV Z H DUH DQ
LQGHSHQGHQMHRXDUDQG GRURUSIRIVRUIDQMMRY © HKDYH  \KRSVDRRW\KH MDQG RIIEH
QUAIDWDQG' XEQD D Z DUKRAHIQ' XPXW %HIDWDQGRYHU  YROQRMHY \XSSRUY RXU
1LJ KVWDJ DLOWBRYHMY DQG LGHT XDOWV
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QUEHZIWRU  <HOUGWDWI LF ) IDP HZ RIN Z H GHDYHUD IDQJH R SIRIWDP PHZ RN

IFOGQ) Q) \WP GHYHBSP HOASURMAW KXP DQABUDQ DRIRQ [QOHAQ) DQG
FDP SDLIQQJ) \W DAKLHYH RXUIRXUJ GEDQ) RDY

© RP HQ DQG J LY 1Q DOKHU

' 0h $0R QYHYW QHIUHIIRP JHIGH.

*534)#9 RSSUAWMRQ GVAUP [DMRQ DY
YIRGHH

V##/ 5. 4", ¢
"169%R. ! . #9

7KH FIP DM FUMY/ LV DEDWG
HOYURQP HQOAIBSIQ) SRIOABDUH
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IP SIRYHZ HOEHQ) DQG\KHH LY
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7KW\ HDU Z H KDYH FRQIDXHG Z K RXUP DMMRQR
ILJKIQ) LGHTXDON \R HJG SRYHMV DQG LOWIFH
$VZHGR KLY WY/ DJ DIQID EDANGURS R XQUHW
DURXQG \WHZ RS : DUWDIHVIQP DQ SDWRI
\KH J BEH DQG \KH HIHAWR! \KH FTP D\W FUMY DUH
EHQJ IHUWP RWE\ \KRVH GDWWHSRQUE®! IRU

FDXMQJ W

7KH OQGWFDSH | RULQMIDIRQDADIG LV AKDQI Q)
JQUFDQE 7KHVKWI) GRZQR 86$ \KH
OU HWERQRUR! LQMEDIRQDCDIG KDV P HDQAKRDW
\KH VSR KVWRQ \KH LP SRUDGAH Rl RXUZ RN
\KIGHV IIRQ HAKDQ HYHU ©  H FRQIQXH RXU
GHYHBSP HQVKXP DQABUDQ DQG LQJOHAQ) Z RN
Z KB EXLGILQ) \RTIEDUNW DQG FUDIY) AKDQIH
\KURXJK D GHEZRINR SDUHY FDP SDL) GHYDQG
\XSSRUALY

7KIVZ RINLVP DGH SRMEGI B\ IXQAQ) IRP UMK
$1G \KH ( XURSHDQ 8 QRQ DQG RXUVKSSRUMY
3HRS®! J HHIRA® GRODIG) \WHUP RQH DQG
\IP H\R KHS XVFDUW RAWRXUZ RINLQ
FRIDERIDIRQ Z 1\ SDAGHURL DQVDRQY J LYHV
P H KRSH \KDVWIH I X\XUH 1V EUL KW

XWYRPHR RXUPDQ DUDVR Z RINIGFOGH

G ADOW KW HP SRZ HIQ) SHRSGI Z W WDLQQ)
1O VXMBICDE®! IDWP 1Q) SIDRIFHY IMXQ) R FDWK
WDQUHY/\R SHRS®! DIIHARG B\ GIRXIKW Z RINQ)
\R VXSSO Z DIMUDQG \DQUARQ \HIYLIFHV DQG
\XSSOLQ) EDMF GHHGV\R SHRS®I Z KR KDYH EHHQ
GMSOFHG $ @R KLY Z RUN LY FDUIHG RXVWKURXI K
\KH BQVR 1HP LQVWBDGHIKLS 2 XUIREXVRQ\KLY
UHGRW\KDVWZ RP HQ DQG J LY DUH RIMQ KDUGHWY
KIWE\ SRYHW DQG GMVDVRL

:  HKDYH SDUGHUHG Z [\ D YDURW RI GLITHHQW



JURXSV LGFOGQ) QRQJRYHLP HABORU DQVDIRQY 1 * 2 V IQSURI WP P H FRXQUVZ H

Z RINIQ DVZ HODVJ WDWIRRWRL DQVMRQY $ VWKH HQG R \KH ILDQRDO, HDUKHUH 1Q
UHDQG Z H SDUGHHG Z WK $ Q 3RUARQ RXUSRWADAN LQMDYH 7KLY P DNHV MWHDMHUDQG

P RUH DFFHWIE®! |RUSHRS®! R GROD\W \KHUSUHBYHS FEAKHV\R 2 [ IDP \KRSVDQG GASD)\ V
RXUFRP P L\ HQAR SURP RIZY D ALFXOUHRGRP  WDBR GASD)\ V\KH GYHMW R RXU

SDUGHIKLSV

$VDQRUDQVDMRQ Z H DUH SURI UAMQ

LOR \KH VHRRQG \KUHH\ HDU+ RU] RQ SURFHW
7KV Z LQEUQ) FKDDIQ) HY

DQG RSSRWNQMAY DV'Z H GRN R WHQ) \KHQ

RXURW DQVDIRQ DQG HQXUH Z H DUH 1Q)
RXUYDOHV $VZ HSWRI UMW \KLYZ RIN P\

IHBZ %RDWG P HP EHYDQG, Z L@FRQMXH
\R Z RUN IRUJ UD\RUIRFXY FRRECDIIRQ
LP SDAWDQG DFFRXQBELDIV\R 2 [ IDP
UHDQGR/J UHDWZ RUN DFURW/\KH HQIUH
RUDQDIRQ

2 YHU\KH SDWY HDU Z HKDYH EHFRP H D

P RUH SURP LGHQWRIFH 1Q ,UHDQG Z KHQ W
FRP HV\R \KH DWDX®RQ* D] D DQG, DP
SDUFXDWD SIRXGR KLY :  H Z LOFRQIXH
\R FD@IRUDQ P P HAD\M DQG SHUP DQHWV
AHDH LUH DQG IRUDQ HG \R Z DURUP HV

© H DOR FRQIH \R KLJ KQJ KW ®EDO
LCHTXD@IV DQG KRZ RXUY[ X P
SHSHXDWV [ MFDACGUIAH DQG UHDWG
LCHTXDDN SDUFXOWD \KURXI K RXUZ RINRQ
D Z HDWK \I

463*

1%0= 196
8+$,53(5621 2:)$0 ,5(/ $1

LUHDQG RXUMDET RXUSDUIGHY %8RDUG
P HP EHY/ DQG RXUVXSSRUMY/

7KHYRDG R 2 [ IDP ,UHDQG DQG LW

FRP P LWHV FRQIDXH \R \XYH [RUJ RRG
JRYHECDQH DQG Z RIN\R EH DFFRXQIEG
DQG WDQUSDUHQV7KH YRDUG Z RIWZ I\ DQG
\KURXJ K \KH RU DQVDRGB/ P DQDI HP HQWVY
\WDP \R HQUXUH \KH R DQVDRQ LY 1WRU
SXUBRVH DQG DE®! \R OH XS \R LW YDOHV

© H DUH FRQIQXRXA® VHHNQJ \R 1P SIRYH
RXULQMIDCRU DQAVDNRQ DQG BRN W

HP SRZ HUH \MDOSDUGHY LQ D YDUHWR!
GLHHZD\V

2 QEHKDOR \WHYRDGR 2 [ IDP ,UIHDQG
GMWP H\KDQN DGR \ RX I DQG YROQMHY
DRRW\KH MDQG Rl ,UHDQG DQG LQ RXU

SURIWDP P H FRXQUHV GRQRYDQG
\XSSRUMY/ IRUD@ RX GR ,WW/\R KHDUNQIQJ

R Z MHW\KH Z RINRI SHRS®! Z KR WlYH \RY
FKDQI HWH Z R

£
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2 XUZ R V1QWUP RO 7Z R ELARQ SHRSG
RZ QM I1QUIIRQVDIHAMG E\ FRQ@W: H
DUH Z MHWIQ) \KH KL KHWADXP EHUR!

FROGEWMGQFH: RWG: DU, ,MDHB/DWDXWV

RQ* D] D LVQR GMW\KDQ D JHIRAGH DQG DQ
HQIWHD P DQP DGH IDP IGH KDV* D] DQVQRZ
G Q) R BYDIRQ DBQI MGH \KH DILANNAY
DQG ERPEV 7KH FRQ@PWQ\KH' HP RAUDIF
SHSXETF R \KH & RQJR KDVEHARP HP RWH

SURIDANG Z W UHAHQNXU HV R TIRGIHH

0 RUH\KDQ KDYH GHG LQ\KH
6XEDHH AYICY DUDQGGRYHU P LARQ
SHRS®! KDYH EHHQ IRUHG \R |GH \KHU

KRP HV 7KH FIP D FUMY FRQIQXHY
XQDEDWG DQG IVHRRGIQ) GHYHBSP HOWV
JDIQV\KDWZ HIH \R KDUG Z RQ ,Q 6RXKH.D
$IUFD PRHWDQ P LQRQ SHRS® DU
QRZ 1Q DX\ IRRG LQHRXUMY RUZ RYH GXH
\R FOP DMLQGXAHG H WHP H Z FDWHUH MQW
FURS IDIOUHYDQG UIMQ) IRRG SUFHV

* HQGHUHTXD@W LV \KITHIQ) D KIMRUF
UHYHIDAQP DQ FRXQUHY DVIGFUDMQI ®
DQMLI KW.J RYHP HQWVDQG P RYHP HQWURZ
EDAN RQ KDUBZ RQ W KW LGFOEQ) \H XDO
DQG UHSURGXPIYH W KWDQG J HQGHUEDWHG
YIRGIGFH LV RQ \KH UMH

YA@RCDLUH Z HDAX KDV UNHQ \KUHH \INP HV
IDVMULQ \KDQLQ $ WBDWALYH
\WARCDIUHVDUH QRZ H SHARG Z \Q D
GHDGH 0 HDQZ KIBI \KH QP EHUR SHRS®!
Q1Q) 1Q SRYHW KDVEDUHD FKDQI HG MGFH

2 [IDP ,UHDQG LVEDAQ) \KH ILI KW
EDAN Z W RXUSUR] UDP P DI Z RINK DW
KRP H DQG DEURDG

2 XUIRXUMD\AD LE JRDYR HFRGQRP IE
MVIFH FTP DWW MVIFH  J HQGHUMMIFH DQG
JRRG JRYH.LDQRH DUH P RUH UHBIYDQADQG
GHRHWDW \KDQHYHU 2 XUZ RINRQ* D] D
KDV EHHQ RQ\WH JURXQG  RQ\WH IHAWDQG
LQWH FRUIGRYR SRZHJ: HZHHJDG R

KHS WDFK  PLA@RQSHRS®ILQ* D] D
\MICFH 2 PREHU \KURXJ K BFDO
SDUGHY

© H DWHQGHG HYHY QDIRQDCP DUK 1Q
\RIGDUMY Z I\ \KH 3DBMIZIDQ SHRS® DQG
RXU &HDHIUHL RZ FDP SDLIQZ DV
\XSSRUNG E\ RYHJ UMK SHRS®!

© HXUHG\KH (8 \W \X\SHIG \KH (8 ,MDHO
$ WRADIRQ $ J UHP HOADQG \KH , UMK

* RYHP HOAR SDW\KH 2 FREXSLHG
7HUARUHV%@:  H FRQIXH \R SX\K IRU

P HDVXURV\IR DGGUHW HFRGRP LE LGHT XDOW
JEED® DQG LQ,HDQG \R SXYWHRQRP LVRQ
D P RUH VHRXUH IRRIQ) DQG IXQG SXETF
VHYEHV IRUKRVH Z KR GHHG \KHP

1 RERG. NRZ V\KH GHHGV DQG FRQM WR
FRP P XQU¥AV @\H \KH FRP P XQWNAV

\KHP \HOHV 7KH SRVMYH UHVXOVR! \KLY
DSSURDAK DUH YIME®! LQ RXU, MK $1G
IXQEHG ,UHDQER/ & IYIOBRAH 3DUMGHIKLS
&63 IRUS 9%MU: RS SIRIWDPPH

Z KIFK LVEHQ) [P SGP HQAG LQVHYHD

$ 1UFDQ FRXQNHV

© HNENHG RII RXUJUWRXQGEUDNQ) Z RN
SIRPRIQ) GJMBOWKWIQ — FRXQNH V
DURXQG \KH Z R Z W RXU( 8 IXQGHG
5H8.,3( SURIWDPPH



,QOE6RN\KHDS$ IUD ZHZRINHG \R P MY DN \KH HIHRWRI \KH FOP DN FIMY \WDIQQ) 1DUP HY/

LOVKMBICDE®! IDUP LQ) SUDRIFHY 2 XUSDUGHLY XQ LOGRYDIYH SURI UDP P HVZ MK P HQ DQG
Z RP HQ\R SURP RN J HQGHUHTXDQW

: HUDHKHG PLIARQSHRSGIDRRW  FRXQNHV

Z WK GHYHBSP HQVKXP DQABUDQ [QOHAQ) J®EDO

AMY HOWKLS HEXFDIIRQ DQG SXEQE HQJ DI HP HQW
SURMPWDQG LQUWDIHY 7KLY SDWAY HDUZ H

SURJ UHWHG RXUVHARQG \WWUHH\ HDUAKRU] RCBSURAHW
KDZD R ZRWNQ \KDWAKD®Q HV XV \R GHDHULQ

DQ HYHQ P RUH IRFXVHG DQG FRRUECD\AG P DQHUDV
Z HWYH \R GUYH J U-D\RULP SDRW

© HDUH\R J DM XOR RXUSDUGHY DQG \R \KH
FRP P XQWAV'Z H VHYH IRUFRQIZXQ) \R LGRWDVH RXU
UHDFK DQG LP SDPW7R \KH UMK SHRS®! Z KR KDYH
FRP H RXWQ UHFRUE QXP EHY/\R VKSSRWXV LQ RXU
GHEZRWR  \KRSVDRRW\KH MDQG DQG \KRH

Z KR GRODW\R XV ZH\D\ D KHDWHIVKDQN <RX

© H FRX@ CRWRSHID\M Z WKRXW RXUIDWK. \WKWDQG

JHHRW

, Z RX@ @\H \R \KDQN DOKH H WDRECDWY
YROQRHY i DQG \WH %RDUG R 2 [ IDP ,UHDQG IRU
\KHUGHGFDIRQ RYHUKH OWA HDU ( YHY MQI G

P HP EHUR! MBAI DQG YROQAHUFRQUEX\M/

\R RXUP MRQR! ILJ K LGHTXDONV \R HJG SRYHMW

DQG LOWMIYH

7RI HKHUZ 1\ RXAUGHAFDMG GRQRY DQG
\XSSRUMY DQG RXULQWSLUQY

SDWGHY Z H Z L@FRQIDH

\R 1L KWRUD EHX4U

ZR@©G

1 0%/ )
&2 2;)%0 ,5(/%1'




W S

DERXVWKH FKDUMWY ( YHQ
1L WWRQD IRUD FRXSOI
R KRXWIQ\KH Z H-N
R MD

YDUEDUD + DISHUYROQRHWY LQ \KH
2 [IDP +ROZ RRG 6XSHWRUWH 6KH
GHAGHG \R IAWWYROQAHUQ) Z KHQ\KH
UAMHG DQG KDG \RP H\IP H \R \SDUH
9 ROQAHY DUH \KH EDFNERGH R RXU
CHERINR KRSV DVZ HODVDQ
LP SRAQASDWR! \KH SXEQE IDFH Rl RXU
RUDQDIRQ 2 [IDP YROQAHY DUH
PDNQJ D KXJH P SDAWHYHY GD\ DQG
HDFK KDV\KHURZ QVRY Z KHQ IWARP VR Z K\ \KH. YROQMHU YDUEDUDR/
IDYRXUMY SDWR YROQMHIQ] VP HHAIDY RKHUYROQMHY
QAFDXVH\ RX FRP HL.Q RQ\KH \DP H GD\ HDFK Z HHN \ RX \MQG \R P HHVWKH \DP H
SHRS®! DQG JHAR NRZ \HP DQG \WHUMRUHVD
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2
* D|D 6KH IRXQGHG KHU
IRRG SURFHWIQJ
EXMQHW . KDIUYDDG.
Z 1\ \XSSRUWWURP
2 [IDP

+ HUEXMGQHW Z DVVHAXS 1Q \KUH
SURGXRIRQ @HVIRUO DINRXO$ M D GV
DQG UDG. \RHDWIFH P HDO' \WKUYHG
GH\SI\N \KH AKDBIQIHVRI WH &2 9
SDQGHPIF + RZ HYHU \KH Z DUGHR\ HG
KHUEXMCHW ®DYIQ) KHUZ W CRKQ) EXW
DWRQY Z OR BEXG $ I\WMIGMQ) DOKHJ
HTXLSP HOMKH ERURZ HG FRRNGQ) SRW

IURP  1UHQGV DQG QHJI KERXW/ \R URMDAWKHU
ZRW : DK KHIKXVEDQG DOR RXWR Z RINGXH \R\WH Z DU \WH \WDP HG XS \R

UHEXLG \WHUQMMHIKRRGY ' HVSIWM \KH KXUBBNV Rl FRRNGI Z W ILUH \WDQUSRUBAIRQ
GLILEX@A DQG UMQ) FRW $ P HHID FRQIIXHG \R P DNH IRRG IRUKHUIDP L® DQG
RKHYIQQHG +HUUMIHIH DEDS\DELQW DQG GHMLUH IRUSHDAH GUYH KHU
IRZ DUG DV\KH QDYL] DIV \KURXJ K \KH XQRHIBLQI EURXI KWRQE\ Z DU
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5 HSRUWRQ WH DXGWRI WH [ LODOQFLDOAMMAP HON

2 SIQRQ

: H KDYH DXGWG \WH FROVRIEDWG | LQDQFIDOARMP HOW R 2 [ IDP ,UHDQG KKH FRP SDQy DQGIW
VXEVIGDY XQGHWINQ)  KKH JURXSy IRUWH\ HDUHQGHG 0 DUK Z KIFK FRP SUVH WH & RQURTEDMG
6 \BWP HQAR! ) LODGAIDCS YA & RQVRTEDWG YDOQFH 6 KHHWE RP SDQ. %DDQRH 6 KHHWE RQVRIEDWG
6 \DWP HQAR & DVK 1GZ V DQG \WH UHDWIG QRMV \R WH ILDGADOADWP HQW LQFOGQI DVXP P DU R

W QUIFDQWDAFRXQUIY SRIFHY 7 KH ILQDQRADAHSRMY] 1WDP HZ RUNWDVWKDV EHHQ DSSTHG 1Q \WHU
SUHSDUDMRQ LV DSSTIFDE®! OZ DQG 8 QUMG. LQIGRP $FFRXQIQ 6\BQADWEY IFAQ) )56  K7KH

) IQDQRIDCH HSRWYY 6 BQEDUE DSSTFDEG IQWH 8 . DQG5 HSXEME R ,UHDQG) 8 QUMG. IQIGRP * HQHUD®
$ FFHSWG $ FFRXQIZY 3 IDPFH

QRXURSIQ_RQ \WH [LQDQRDOARMP HQN
JLYH DWKH DQG IDIUYIHZ. R \WH ABAM Rl WH FRP SDQ. V DQG WH JURXS V DIDILY DVDW 0 DUFK
DQG R WH UHVXOV IRUWH \ HDUWHQ HQGHG

«  KDYH EHHQ SURSH® SUHSDUHG LQ DFFRUEDQFH Z W 8 QUMG . LQIGRP * HQHUD® $ FFHSWG $ FRRXQIQ)
3WDAWH DQG

. KDYH EHHQ SUHSDUHG LQ DFFRUEDGFH Z W WH UHTXIUHP HQW Rl WH & RP SDQIHV $ FW

%DVLV |RURSIQIRQ

© H FRQGXPWMG RXUDXGAWQ DFFRUEDQFH Z W, QMODWRCDCE \WQEDWEY RQ$ XA 8. 63V 8. DQG
DSSTIFDE®I OZ 2 XUUHVSROUEIDMV XQGHUWRVH ABQGDUGY DUH [ XWKHUGHVFUEHG LQ \WH $ XGAWRWV
UHVSRQUELDIAV | RUWH DXGWR WH ILQDQFLDOABMP HON VHRURQ Rl RXUUHSRWY: - H DUH IQGHSHQGHONR! \WH
FRP SDQ. 1Q DFFRUEDQFH Z WK \WH HWLEDOUHT XILHP HQW \KDWDUH UHBIYDOWR RXUDXGWR! \WH ILICDQADO
DWP HOV IQWH 8 . LQFOGQ) WH) 5 & V ( \MEFDGB\BQEDUG DQG Z H KDYH IXOHIG RXURKHUHKEDO
UHVSROVIEIDIN 1Q DFFRUEDQRH Z W \KMHVH UHTXIUHP HOW : H EHOHYH WDVWIH DXQAWAYIGHQFH Z H KDYH
REWBIQHG LV VX1 | LFLHQADQG DSSURSUDWM VR SURYIGH D EDVIV [RURXURSIQIRQ

&RQFOMRQV LHDWQI R JRIQ) FRQFHQ
,QDXGWQ WH ILCDQFIDOARMAP HQV Z H KDYH FRQFOIGHG WDVWAH GLHARY XVH R \WH JRQJ FRFHWD
EDVIV Rl DFFRXQIY 1Q \WH SUHSDUDMRQ Rl \WH 1LQDQRIDOARAMP HQW 1V DSSURSUDW

UDVHG RQWH Z RN Z H KDYH SHURWP HG Z H KDYH QRAIGHQMHG DQ. P DWMUDOXQFHUBQWAY UHDMD) \R
HYHQW RUFRQAMRQY WDWIQAYIGXD® RUFRMHD P D FDWWAI QUIFDQAGRXEVWRQ WH FRP SDQ\ jV DQG
JURXS V DELDV \R FRQMXH DV D JRIQ) FRQFHWUD IRUD SHURG R DABDVWE HYH P ROKV ILRP Z KHQ \WH

ILQDQRIDOARMP HQN DUH DXKRUIMVHG IRUMVXH

2 XUUHVSRQUELDN DQG \WH UMVSROUELDN R WH AUHRRY Z W UHVSHPWR JRQ) FRQFHD DUH GAVFUEHG
LQ WH UHBIYDQAHRIRQY R WKLY UHSRW
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2 WHULQIRWP DMRQ

7KH RNHUIQRUP DMRQ FRP SUVHV \WWH LQIRUP DIRQ LOFOGHG LQ WWH DQOXDOUHSRWRWHUWDQ \WH 1ICDQRDO
ADWP HQW DQG RXU DXGWRWV UHSRWMKHUHRQ 7KH GUHRRLY DUH UHVSROUE®! IRUWH RWHU LQRIP DIRQ
FRQEIQHG Z WILQ \WH DQQXDOUHSRW2 XURSIQRQ RQ \WH 1ILlQDQRIDOVEAMP HQWV GRHV CRAFRYHUWH RWHU
IQRWP DMRQ DQG H FHSVIR WH H \WQARKHZ VH H STAMD ARG 1Q RXUUHSRWZ H GR QRAH SUHW DQ.
IRP R DWXUDQFH FRQFOMRQ WHUHRQ

,Q FRQCHAIRQ Z MW RXUDXGWR \WH 1LQDQFIDOARMAP HQW  RXUUHVSRQUELDN 1V \R UHDG \WH RKHUIQI RP DIRQ
DQG LQGRQJ VR FROVGHUZ KHWHUWH RKHULQIRUP DURQ LV P DIMUDE IQFROVIMMOAZ W \WH 1LQDQRIDO
VABMP HQNV RURXUNQRZ BIG) H REWIICHG LQ \WH FRXWH Rl \WH DXGWRURKHZ [VH DSSHDLY \R EH P DWMUD®
P DMABMWG 1 ZH IGHQM VXFK P DWUDAGFROMMQFLHY RUDSSDUHQAP DWUDCP MABMP HQW Z H DUH
UHTXILHG \R GHWUP IQH Z KHKHUWHUA LV D P DMUDCP MABWP HONQ WH ILQDQFRIDOABMP HQWV RUD P DWUDO
P MADWP HQAR \WH RKHUIQRWP DURQ ,| EDVHG RQWH Z RINZ H KDYH SHURWP HG Z H FRQFOIGH \WDVWKHUH
IV D P DIMIDCP MABMP HOAR \KLY RKHUIQRUP DIRQ Z H DUH UHTXIUHG \R UHSRWYKDWDRW

© HKDYH QRMQ) \R UHSRUNQ WLV UHI DU

2 SIQRQV RQ RWHUP DALY SUHVFUEHG E\ WH &RP SDQIHV $ FW
,QRXURSIQIRQ EDVHG RQWH Z RN XQGHWBNHQ LO \WH FRXWH Rl WWH DXQW
. \WH IQRP DIRQ J LYHQ 1O \WH AMDW IE UHSRWNDQG WH GILHRRLY UHSRWWRUWH 1LQDQRIDO, HDUIRU

Z KIFK \WH [LQDQRIDOABMMP HQN DUH SUHSDUHG IV FROVIMIMQAZ 1M \WH [ LCDGADOABM HQON
. DQG \KH DWW IE UHSRWADQG WH GILHRRLY UHSRWKDYH EHHQ SUHSDUHG 1Q DFFRUEDQRH Z W DSSTFDE®!

®U DAHTXIWHP HOV

0 DAMAY RQ Z KLFK Z H DUH UHTXLLHG VR LHSRUAE\ H FHSWRQ

,QOKWR \WH NQRZ BIGI H DQG XQGHARQAQ) R WH FRP SDQ \WH J URXS DQG IW HQYILRGP HOWRE\BIGHG 1O
\WH FRXWH R \WH DXQWZ H KDYH CRAGHQMHG P DMIDCP MABMP HQW 1Q \WH RAMDM] LE UHSRU/RUWH
QAUHPRY UHSRW

© HKDYH QRMIQJ \R UHSRWIQ UHVSHPWR! \WH IRGRZ LQ) P DIWHLY 1Q UHDMIRQ R Z KIEK \WH & RP SDQHV $ FW/

UHTXILHV XV VR BHSRWAR \ RX IL 1Q RXURSIQIRQ
« DGHTXDW DFFRXQIZ UHFRBY KDYH QRWEHHQ NHSWRUUHMUDY DGHTXDW |RURXUDXGAVKDYH QRAEHHQ
UHFHYHG IRP EUDQRKHY QRAMIMG B\ XV RU

« WH ILlQDGADOABWP HQWN DUH CRAQ DI UHHP HQAZ W \WH DFFRXQIQY UHFRWBY DQG UMY RU

. FHUWBIQ GVFBVXUAV R GUHRRY UHP XCHIDIRQ VSHALIHG B\ @7 DUH QRWP DGH RU

. ZHKDYH QRAVHFHLYHG DOWH IQ RUP DIRQ DQG H SOQDMRQY Z H UHTXILH IRURXUDXAW

5 HVSRQVIELOAHV RI ' LLHAVRWY/
$V H SOIQHG P RMH IX® 1Q WH AIWMP HOAR GUHPRY UHVSRQUELOIA VAMRXWRQ SDIH - WH QUHRRY
DUH UMVSRQUE®! | RUKH SUHSDUDWRQ R \WH [LQDQRIDOARMMP HQN DQG IRUEHQ) VDWAIHG WDVWKH JLYH D WKH
DQG IDUYHZ  DQG IRU VXFK IQMEDOFRQARODYV WH GUHARY GHWMP ICH IV QHFHWDY \R HQDE®! \KH
SUHSDUMRQ Rl ILQDGALDOVMIAMWP HQW WWDWDUH [UHH [URP P DWUDOP MAARAMP HQW Z KHWHU GXH \R IUDXG RU
HURU

,Q SUHSDUQ) WH IICDQRIDOARMP HQN \KH GUHRRY DUH UHVSROUE®! IRUDWHWQ) WH FRP SDQ V DELOWV \R
FRQIQXH DV D JRQJ FRFHD GVFGVIQJ DV DSSTFDE®! P DY UHDWG \R JRQI FRQFHD DQG XVIQ) \KH
JRQ) FROFHD EDVY R DFFRXQI XQBMWY WH GLHRRY HWHUIQMQG \R O XIGDW \WH FRP SDQ. RUVR FHDVH
RSHUMRQV RUKDYH QR U-DOAF DEMODMYH EXVR GR VR
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$ XGMVRUV UHVSROVIELDAHV | RUWH DXGIVRI WH | LQDQFLDOAIWP HQW

2 XUREMPIYHV DUH \R REVBIQ UHDVRQDE®! DWXUDQRH DERXWZ KHWHUWH [.QDQRIDOWIAWP HQW DV D Z KRG

DUH IUHH 1URP P DAWUDCP MAABMMP HQWZ KHWHUGXH W 1UDXG RUHWRU DQG \R MVXH DQ DXGWRUV UHSRWIKDW
LQFOGHV RXURSIQRQ 5 HDVRQDE®I DWXWDQRH LV D KLIK BIYHOR DWXUDGQRH EXVY QRAD J XDUDQMH \WDWDQ
DXQWFRQGXPWG LQ DFFREDQFH Z MK ,6$V 8. Z1@DE@ D\ V GAMPAD P DWUDCP MARMP HQAZ KHQ MH MV

0 MABMP HQN FDQ DUMH 1URP IUDXG RU HURU DQG DUH FROMGHUHG P DIMUDOLL  LQAYIGXD® RU 1Q \WH

DIJUUDM \WH FRXG UHDVRQDE® EH H SHAMG R LQOHQFH WH HFRGRP IE GHRMRQV RE XVHY \BNHQ RQ

\WH EDVV R WH I LCDGRLDOABMMP HQN

WHIXOUMAY LOFOGQ) IIDXG DUH IQABGFHY Rl QRQ FRP SIDQFH Z W OZ V DQG BHIXOMRYY © HGHWIQ
SURFHGXUHV 1Q @H Z W RXUUHVSRQVELDY RXVIHG DERYH \R GHWRWP DAWUDCP MAABAMP HOW 1Q UHVSHRW
R ILHI XOUMAY IQFOEQ) 1UDXG YDVHG RQ RXUXQEHIABQAQ) R \WH FKDUMY DQG IW DRIYMAY Z H IGHQMHG
\KDVWKH SUGQRISDOIM\Y Rl QRQ FRP SIDQFH Z W OZ V DQG UHI XOMRQY UHDWMG \R \WH & KDUMHV $ PV

DQG 8. \M GUMDMRQ SHOMRQY BUIMDMRQ HP SB P HQNHI XOMRQ DQG KHDIK DQG VDIHW

UHI XOMRQ DQIVEUEHY FRUXSWRQDQG IUDXG P RQH OXQGHUQ) QRQ FRP SIDQRH Z W [P SBP HOBMRQ
Rl JRYHUGP HQAVXSSRUNWFKHP HV UHDW R &2 9, DQG Z H FRMGHUHG \WH H WIQAR Z KIFK QRQ
FRP SIDQFH P LJKWKDYH D P DWMUDCH IHPWRQ \WH 1 LlQDQRIDOARMP HQN :  H DOR FROVIGHUHG WRVH ©Z V

DQG UHI XOMRQV WDWKDYH D GUHRWEP SDRFWRQ WH SUHSDUDMRQ Rl WWH 1LODQADOWEMAP HOWV  VXFK DV \WH
&RP SDQHV $ FW DQG WH & KDUMAV 6 VIVMP HOARI 5 HFRP P HQGHG 3 UDRIFH

© H HYDODWG \WH GUHRRY DQG P DQDI HP HQW IQFHQYHV DQG RSSRUNQUMAV | RUIUDXGXBIQNP DQASXOMRQ
R WH | ICDQADOARMP HON LOFGGQ) WH UMN R RYHUIGH Rl FROARY  DQG GHMUP LOHG \WDVWAH SUGQFLSDO
UMNY Z HUH UHDWIG \R SRWITY P DQXDORXUCDCHQMHY \R P DQASXOWM ILQDQRDCSHURWP DQFH P DQDI HP HQW
EIDV \WURXJ K MGJ HP HQW DQG DWXP SURQV 1Q W QUEDQADFFRXQIQY VP DWWV DQG VW QUEDQARCH Rl RU
XQXVXDOADQVDRIRQY

2 XUDXGVBURFHGXUHY Z HUH GHVLI GHG R UHVSRQG R \WRVH IGHQMHG UM\ IQFOAQ) QRQ FRP SIDQRH Z WK

@Z V DQG UHI XOMRQY LLHI XOUMHY  DQG [UDXG \WDWDUH P DWUDOR WH | LCDQRIDOARMP HQN 2 XUDXGW

SURFHGXURV IGFOIGHG EXVZ HUH QRAIP WG \R

. ' IVAXWIQI Z W \WH GUHRRY DQG P DI HP HQAKHUSRIFHY DQG SURFHGXUAY UHI DUEQ) FRP STIDGFH
Z W OZ V DQG UHJ XOMRQY

. &RP P XQFDIQY LCHQMHG OZ V DQG UHI XOMRQY WURXI KRXWRXUHQI DI HP HOAMDP DQG UHP DIQQ) DBAW
\RDQ IQAFDIRQV R QRQ FRP SIDQFH \WURXI KRXWRXUDXGWDQG

. &ROGHIQ] \WHUMNR DFWE\ \WH FRP SDQ. Z KIFK Z HUH FRQADY \R DSSTFDE®! OZ V DQG UHI XOMRQY
IQFAQ] IDXG

2 XUDXGAVBURFHGXUAV 1Q UHDMRQ\R | UDXG LOFGGHG EXWZ HUH QRIP WG \R

. 0 DNQJ HQTXIUHV R \WH QUHARY DQG P DQDIHP HOARQ Z KHIWHUWH. KDGNQRZ BIGIH Rl DQ. DRWDO
VXVSHRAMG RUD®U HG I UDXG

. * DIQQJ DQXQEHWABQAQ) R WH IQMEDAFROARY HABEQ/KHG \R P 1M DM UM\ UHDWG \R ILDXG

. ' IVPXWQI DP RQIVAWKH HQJ DI HP HQAMDP \WWH UMV R! IUDXG DQG

. $CAHMQI WH UMV R IUDXG \WURXIK P DQDJ HP HOARYHUICH R FRQARY B\ SHURWP [Q) MRXUDAHON
MM
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7 KHUH DU ICKHUHQATP MIMRQY 1Q \WH DXAWSURFHGXUHV GHVFUEHG DERYH DQG \WH SUP DU UHVSRQVELDV
IRUWH SUHYHQUIRQ DQG GHMAIRQ Rl LLIHI XOUMAV IQFGEQ) 1UDXG UV Z W P DQDIHP HQWS$ V Z M DQ\
DXGAWWHUH UHP DIQHG D UMN Rl QRQ GHWRIRQ RI ILIHIXOUMAY DV WHVH P Dv IQYROH FROMRQ IRUHY

LOMANRCDCRP MRQY P IMHSUAVHQEMRQY RUWH RYHUWIGH R IQMODOFROARY

$ IXUMHUGHVFUSWRQ R RXUUHVSRQUIEIDN |RUWH DXGWR! \WH 1 LQDGRLDOARMP HQW 1Y BFDMG RQ \WH

) [QDCQFIDCS HSRM) & RXQHO/ Z HEMWWM DWZ Z Z 1 R XN DXCMRIAHVSROMEIONY 7 KLY GAVFUSVRQ IRWP V
SDWRI RXUDXGWRUV UHSRW

8 VH Rl WH DXGIWHSRW

7KLY UHSRW P DGH VRBID \R \WH FRP SDQ V P HP EHWY DV D ERG 1Q DFFREDQFH Z W &KDSWU R 3 DWW
R \WH &RP SDQHV $FW 2 XU DXGWZ RN KDV EHHQ XQGHWINHQ VR WDWZ H P LIKWMBAM \R \KH

FRP SDQ V P HP EHY \KRVH P DWHY Z H DUH UHTXIWHG R VABAM \R WHP 1Q DQ DXGWRUV UHSRWDQG IRUGR

RKHUSXBRVH 7R \WH IXMAH WOQASHP WHG B\ @Z ZH GR QRADFFHSWRU DWXP H UHVSRQUELDV \R

DQ RQH RIKHUWDQ \WH FRP SDQ. DQG WH FRP SDQ. V P HP EHW DV D ERG. IRURXUDXGWZ RN IRUWLY

UHSRWVRUIRUWH RSIQIRQV Z H KDYH IRWP HG

$ HG@ 0 RUINDQ 'DM  6HSWP EHU

6 HQLRUG VAM\RY $ XGMRU
IRUDQG RQ EHKDORI ) RUYLY 0 D} DL/
&KDUMHG $ FFRXQWQW DQG 6 VMRY $ XGLW LLP

+ DUFRXW\& HQAH
%BRFN
+ DUFRXUA6 RDG

' XEAQ
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