
OXFAM METHODOLOGY NOTE 20 JANUARY 2025 

www.oxfam.org  

 

 

Design: Julie Brunet of Datacitron 

Takers not makers 
Methodology Note 

 

  

http://www.oxfam.org/


   

 

2 
 

SUMMARY OF STATS 
Stat 1. Extraction from the Global South through the Financial System  

a. In 2023, the Global North extracted $921 billion from the Global South through the financial 
system – 4x the amount spent on aid.  

b. In 2023, the richest 1% in the Global North were paid $263 billion from the Global South 
through the financial system – over $30 million an hour. 

Stat 2. Each billionaire saw their fortune grow by almost $2m a day on average in 2024. 

Stat 3. In 2024, the total billionaire wealth increased by $2 trillion, with 204 new billionaires created, 
almost four new billionaires per week on average. 

Stat 4. Total billionaire wealth grew 3 times faster in 2024 than in 2023. 

Stat 5. Last year Oxfam forecast a trillionaire within a decade. If current trends continue, we project 
there will now be five trillionaires within a decade. 

Stat 6. According to Utsa Patnaik and Prabhat Patnaik, $64.82 trillion was drained from India to the 
UK between 1765-1900. Based on the average income distribution over this period, $17.4 trillion 
could have gone to the richest 1% in the UK and $33.8 trillion to the richest 10%, enough to cover Lon-
don in £50 notes almost four times over. 

Stat 7. Three-fifths, or 60% of billionaire wealth is either from crony or monopolistic sources or inher-
ited. 

a. 36% of billionaire wealth is inherited.  

b. 18% of billionaire wealth is from monopoly.  
c. 6% of billionaire wealth is from crony sources.  

Stat 8. Ten richest men:  

1. The wealth of each of the richest 10 richest men has grown by almost $100 million a day in 
2024 on average. 

2. Even if you saved $1,000 USD daily since the first humans, 315,000 years ago, you still would 
not have as much money as any of the richest ten billionaires.  

3. If any of the richest 10 billionaires lost 99% of their wealth, they’d still be a billionaire.   
4. If any of the richest 10 billionaires lost 99.999% of their wealth, they would still be millionaires, 

richer than 98.5% of the world’s population.  

Stat 9. 77% of billionaire wealth and 68% of billionaires live in the Global North, despite the Global 
North representing just 20.6% of the global population.  

Stat 10. Poverty would be ended three times faster if inequality was reduced. 

Stat 11. In Britain in 1820, the average pretax income share of a person in the richest 1% was 75 times 
that of a person in the poorest 50%. By 1900, the gap was 107 times greater.   

Stat 12. In 1833, the British government borrowed 20 million pounds to compensate slave owners at 
what amounted to 40% of the Treasury’s annual income; representing £3.1 billion in today’s money.  

Stat 13. Between 1970 and 2023, Global South governments paid USD 3.3 trillion (in today’s prices) in 
interest to Northern creditors.   

Stat 14. To achieve a Palma ratio of one, where the income share of the world’s poorest 40% is equal 

to that of the richest 10%, the average income of a person in the poorest 40% would need to increase 
from $1,671 to $16,089. 
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Stat 15. If you stacked the wealth of the 50 richest billionaires in one-dollar bills, it would reach the 
moon. 

Stat 16. In Africa, Britain and France extracted $2.4 trillion worth of African commodities between 

1825 and 1947 in 2023 prices. 

Stat 17. The richest 1% in Africa, Asia and the Middle East receive 20% of all income, almost twice the 
share of the richest 1% in the European Union. 

Stat 18. The poorest 50% gets eight cents in every dollar of global income, the richest 1% gets 20 
cents, or 2.5 times. 

Stat 19. All UN Specialized agencies are Headquartered in the Global North. only 19.2% of UN funds 
and programmes, research and training, related organizations and other entities under the UN Gen-

eral Assembly are based in the Global South.  
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Stat 1: Extraction from the Global South through the Financial System 

a. In 2023, the Global North extracted $921 billion from the Global South through the fi-
nancial system – 4x the amount spent on aid. 

b. In 2023, the richest 1% in the Global North were paid $263 billion from the Global 
South through the financial system – over $30 million an hour. 

The wording of these stats can be simplified as: 1. Global North extracted almost $1 trillion from the 
Global South in 2023. 2. The Global South paid over $30 million an hour to the richest 1% in the Global 

North in 2023. 

Based on a study and data by Gastón Nievas and Alice Sodano published by the World Inequality Lab1 
(WID) we build on their calculations of how rates of return on foreign assets and liabilities impact dif-
ferent groups of countries to give rich countries an exorbitant privilege (see the WID study for more 
details). 

We calculated the gap between returns on foreign assets and returns on foreign liabilities to under-
stand the level of privilege that the financial system gives to some countries in the Global North. 
North-South grouping is based on the list from the Financial Centre for South-South Cooperation 
(FCSSC2), with any country not listed here being assumed to be part of Global North. 

The variables we used were: 

• Gross foreign assets, fa 

• Gross foreign liabilities, fl 
• Property income paid abroad, ip 

• Property income received from abroad, ir 

See the World Inequality Database methodology for further information about these variables.3  

All data was accessed from the WID database in October 2024. 

The steps we followed were: 

We used the market exchange rate to convert all figures (from the four variables above) into USD. The 
amounts are then converted into current prices using the Consumer Price Index (CPI).  

a) Calculating financial extraction for each country. The total financial extraction by each country is 
calculated as follows.  

𝑡𝑓 =
𝑖𝑟

𝑓𝑎
−
𝑖𝑝

𝑓𝑙
 

Where,  

tf is total financial extraction;  

ir is property income received from abroad;  

fa is gross foreign assets;  

ip is property income paid and ;  

fl is gross foreign liabilities. 

We then proceed as follows to get a return on assets and liabilities.   

If, tf >0, then multiply by foreign assets to get a return on assets 
If, tf <0, then multiply by foreign liabilities to get a return on liabilities 

The total value going to the Global North is $920,546,664,935. 
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In 2023, the total official foreign assistance (ODA) spending was $214.4bn.4 This shows that the finan-
cial extraction is 4.3 times greater than the ODA. 

b) Calculating financial extraction going to the richest one percent 

We take the share of pre-tax income of the richest one percent in each country from the World Ine-
quality Database.  

We then multiply this by the total financial extraction for each country calculated above. The results 
are then aggregated to get the total income accruing to the richest one percent from this extraction. 

The results from these calculations are that: 

The total amount extracted from the Global South by the Global North is $920.5 Billion in 2023. Net 
total paid to the richest 1% in countries in the Global North is $263.38bn which divided by 8760 

(hours in a year) is $30,055,694 per hour. 

Stat 2. Each billionaire saw their fortune grow by almost $2m a day on av-
erage in 2024. 

Billionaires’ data is obtained from Forbes's real-time billionaires list5 for the year to November 30th, 
2024. 

This statistic focuses only on the billionaires who were present in both lists, that of November 2023 
and that of November 2024. Between 30th November 2023 and 30th November 2024, the wealth of 
the 2,397 billionaires present in both lists increased by $1.7 trillion in real terms, from $12.8 trillion to 

$14.5 trillion. We have used the US Consumer Price Index (CPI)6 to adjust the wealth in 2023 to Octo-
ber 2024 (most recent available data as of 2nd December 2024) prices.  

The average change per billionaire was $690m. There were 366 days between these dates so on aver-
age the wealth of each billionaire increased by $1.9m per day. 

Table 1.  Growth in Billionaire Fortunes Each Day 

Total new billionaire wealth between November 30 2023 
to November 30 2024*, USD$           1,654,799,315,097  

Number of billionaires                                   2,397  

New wealth on average per billionaire, US$                       690,362,668  

Days between November 30 2023 to November 30 2024                                       366 

New wealth per day on average per billionaire, US$                            1,886,237 
*This include only the billionaires who are present on both lists, November 23 an November 24. 

Stat 3. In 2024, the total billionaire wealth increased by $2 trillion, with 
204 new billionaires created, almost 4 new billionaires per week on aver-

age. 

Billionaires’ data is obtained from Forbes's real-time billionaires list7 for the year to November 30th, 
2024.  

For the 12 months to 30th November 2024, the total billionaires’ wealth increased from $13.2 trillion 

(inflation-adjusted using US CPI see above for details) to $15.3 trillion, a $2.1 trillion increase. The 
total number of billionaires increased from 2,565 to 2,769, a difference of 204 or 3.9 per week on 
average.  
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Table 2. 

 
Billionaire wealth, 
US$ billions Number of billionaires  

Period  

2023   13,189           2,565  Days between=366 
Weeks between=52.3 2024  15,280           2,769  

Difference  2,091              204   

Stat 4. Billionaire wealth grew 3 times faster in 2024 than in 2023. 

Billionaires’ data is obtained from the Forbes real-time billionaires list8 for November 30th in 2022, 
2023 and 2024.  

For the year to November 2023, billionaire wealth increased from $12.6 trillion in 2022 to $13.2 
trillion in 2023 ($626.4 billion or a 5.1% increase), and to $15.3 trillion in 2024 ($2.1 trillion or a 15.7% 
increase year on year). This shows that billionaires' wealth grew 3.2 times faster between 2023 and 
2024 than between 2022 and 2023. The wealth in November 2022 and 2023 have been adjusted to 
October 2024 prices using the US CPI (see above) 

Table. 3: Billionaires wealth in November 30 2022, 2023 and 2024 
 

Billionaire wealth US$ billions 

2022 12,578  

2023 13,204  

2024 15,280 

Stat 5. Last year Oxfam forecasted a trillionaire within a decade, if current 
trends continue, there will now be 5 trillionaires within a decade 

We estimate trends since the beginning of the decade- from end 2019- to November 2024. Using the 
Forbes billionaires list for 30th November 2024 and 31st December 2019 (we did not have the billion-
aire wealth data for 30th November 2019 so we used the data for 31st December 2019 which we did 
have), we calculate how long it will take to produce the first dollar trillionaire.  

To do this, we use the wealth of the current five richest billionaires (as of 30/11/2024) to calculate the 
real average annual growth rate of their total wealth over the past five years (since 31/12/2019) ad-

justed for inflation to give current prices.  

We find the average annual growth (2024 total wealth ($1.139 trillion) divided by 2019 wealth 
($506bn) -1 divided by years between date - 4.92) equals 25% average annual growth. A natural loga-
rithm function to reach one trillion is applied for this 25% growth to the individuals’ wealth, see Table 
4.  

Table 4: Years to a trillionaire  

  
2024 wealth, 
US$ billion 

2019 wealth (real 
terms), US$ billion 

Average annual 
growth), % 

Years based on 
average growth 

Elon Musk 330.1 36.6 163% 4.9 

Jeff Bezos 223.3 142.0 12% 6.6 

Bernard Arnault 
& family 160.4 143.1 2% 8.1 

Larry Ellison 226.9 83.8 35% 6.6 

Mark Zuckerberg 198.7 101.0 20% 7.1 
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Total 1139.4 506.5 25%   

This is of course an estimate and subject to multiple layers of uncertainty particularly applied to the 
behaviour of individuals. Importantly, the wealth of Elon Musk, which has grown massively over the 
past five years, heavily influences the average growth of the total wealth of the five richest billion-
aires. 

There are different ways to make this forecast and deal with outliers. We looked at various options 
which resulted in similar or more extreme results. Instead of average annual growth, we looked at us-
ing an annualised growth which resulted in the same five trillionaire forecast. We also looked at using 

the growth since 2022 rather than 2019 and again five trillionaires were forecasted. If Elon Musk is 
removed from the calculation of the average of the top five, then the remaining four will all be trillion-
aires within 14 years. If we use the individual growth rate rather than an average, then of the top five 

billionaires, three would be trillionaires within ten years and of the billionaires who have wealth over 
$100bn, five of them would be trillionaires within ten years. If we take the entire Forbes list of billion-
aires and apply the individual growth rate, then 28 billionaires would be trillionaires within a decade – 

however many on the list who have seen extraordinary growth because of a one-off event- meaning it 
is unlikely that the rate of growth would be maintained. Having looked at all the alternative options, 
we consider that when erring on the side of caution, the most likely group to maintain their growth it 
the very top group of billionaires and that the best way to control for outliers is to use an average of 
the top five. 

Stat 6. According to Utsa Patnaik and Prabhat Patnaik9, $64.82 trillion was 
drained from India to the UK between 1765-1900.  based on the Average 
income distribution over this period, $17.4 trillion could have gone to the 
richest 1% in the UK and $33.8 trillion to the richest 10%, enough to cover 
London in £50 notes almost four times over. 

The estimate of the drain of wealth from India to the UK is $64.82 trillion from 1765-1800. The details 
for this calculation can be found at https://monthlyreview.org/2021/02/01/the-drain-of-wealth/.   
This estimate, whilst debated, has nevertheless been widely cited and used.  

The authors calculate the drain from India to the UK from 1765 to 1900 cumulated to 1947 in dollar 

terms is $1.925 trillion; cumulated up to 2020, it is $64.82 trillion. 

The share of national income for the 1% and 10% in the UK is estimated to go back to 1820 by the 
World Inequality Database.10  This averages 27% over the period for the richest 1% and 52% for the 
richest 10%.   We make an assumption that the level of income inequality in the UK between 1765 to 
1820 was similar; there are no available income distribution estimates before 1820.   There are how-
ever wealth distribution estimates going back to 1780 from Thomas Piketty that show a very high 
wealth inequality with the top 10% owning around 90% of the wealth in Britain in 1780, and that 
wealth inequality remained above 80% in 1810.  This gives some support to our assumptions on in-
come inequality over the period 1765-1820 being similar to the rest of the period 1820-1900.  Further 
evidence on long-term inequality in the UK can be found in this paper11 by Simon Szreter prepared for 
the Institute for Fiscal Studies Deaton Review of Inequalities in 2021. 

In addition, in the study of the drain from India, there are two periods: 1765-1836 and 1837-1900. The 
authors then take the midpoint of each to compound at 5%, so for 1765-1836, they use the year 1800 
as the midpoint, which is a lot closer to our oldest income inequality data point in 1820.  

https://monthlyreview.org/2021/02/01/the-drain-of-wealth/
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(source: http://piketty.pse.ens.fr/files/ideology/pdf/F5.4.pdf) 

Our second assumption is that this drain of resources predominantly ended up in the UK as per the 
conclusions of the original study.  

Table 5. Estimated distribution of Income in the UK 1820-1900 (all data from World Inequality Data-
base). 

  

   Year Richest 

1% 

Richest 

10% 

Poorest 

50% 

Middle 

40% 

  1820 25% 50% 16% 34% 

  1850 25% 50% 16% 34% 

  1880 27% 53% 15% 32% 

  1900 31% 56% 15% 30% 

  Average 27% 52% 16% 32% 

Using this average, we can calculate what proportion of the $64 trillion drained from India could have 
gone to the richest 1% and the richest 10% in the UK.  WID also gives estimates for the rest of the in-
come distribution, so we can also show that on average 32% of the remainder accrued to the next 
40% of the income distribution.  This would reflect the growth of the middle class over this period.  

Table 6 

Total drain 1765-1900 USD billions 

Proportion that went to 1% 17.4 

Proportion that went to the richest 10% 33.8 

Proportion that went to the next 40% 21.6 

The proportion that went to the poorest 50% 9.4 

Enough to cover London in £50 notes four times over. 

In terms of calculating the fact regarding the pound notes and London, the exchange rate from dollar 
to sterling on 7th November 2024 is 1:0.77 and so the amount going to the richest 10% is £26.0 trillion.  
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London is 1,572 km2,12 or 15,720 billion cm2. A £50 note13 is 112cm2. Thus, covering London would 
take 139,832,769,969.76 £50 notes worth £6,991.6billion- £26.0 trillion divided by this figure of 
£6,991.6 billion is 3.7. 

Stat 7. Three Fifths (60%) of billionaire wealth is either from crony or 
monopolistic sources or inherited. 

a. 36% of billionaire wealth is inherited 

b. 18% of billionaire wealth is from monopoly sources 

c. 6% of billionaire wealth is from crony sources 

Our research into sources of wealth that are not merited is based on the intuition that while ‘normal’ 
barriers to competition exist throughout the economy, some industries are by their nature more sub-
ject to monopoly power and cronyism than others, This approach was pioneered by Gandhi and Wal-
ton (2012)14, popularized by The Economist magazine’s “cronyism index” (The Economist, 2014)15, and 
refined and explained in detail by Jacobs (2015)16 and Jacobs (2016).17We also consider inherited 
wealth as not merited. 

We first took the wealth of all individuals on the 2024 Forbes Billionaire list who are categorised as 

having inherited their wealth, which was 36% of total billionaire wealth. 

To calculate the monopoly and crony sources of wealth, we first take the total wealth of the billion-
aires classified as ‘self-made billionaires’ and divide it by that industry’s value-added (i.e., the indus-

try’s contribution to the world’s GDP) across the world. This gives us the ‘self-made billionaire wealth 
intensity’ of each industry. 

For the purpose of this calculation, the wealth of each billionaire is entirely attributed to the main in-
dustry in which the billionaire made his fortune, or divided in equal proportion across up to four in-
dustries in cases where several industries played a key role in generating the wealth. However, some 
billionaires have amassed their wealth across more than four industries, or the information about 
them is not clear enough to assign them to only a handful of industries, in which case their wealth is 
marked as “diversified”. 

The second step is to identify the industries that are subject to particularly strong monopoly power 
(or ‘market failures’) and “cronyism” (i.e., private sector influence over government policy that affects 
their industry).  

We use the exact list of crony industries proposed by The Economist (2014) for their Crony Capitalism 
index, except for ports and airports because of a lack of disaggregated value-added data.  

Additionally, we define IT and asset management as monopoly industries, the former because of the 
market failures of network effects, intellectual property, and vendor lock-in, and the latter because of 
asymmetries of information. More detail about this classification can be found in Jacobs (2015)18.  

Table 7 shows that billionaire wealth is concentrated in a few additional industries that could be con-
sidered monopolistic - including some that are subject to network effects like fashion and luxury 
goods retail, sports, and motion pictures – and the headline result would be higher if they were in-
cluded.  

The third step is to take the average self-made billionaire wealth intensity of the competitive indus-

tries (6.9% in Table 7) and multiply it by the value-added of the industries prone to market failures or 

cronyism, and to subtract that product from the self-made billionaire wealth of each industry. Any 

positive difference is thus the excessive self-made billionaire wealth, which reflects “above normal” 

market failures, and “above normal” cronyism. Adding inherited wealth to that yields excessive bil-

lionaire wealth. 
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For industries dominated by the government (i.e., health care and education); only inherited wealth is 
counted as excessive. Excessive diversified self-made wealth is calculated in proportion to overall ex-
cessive self-made wealth.  

All the billionaire wealth data comes from the 2024 Forbes‘ billionaires list19. The data for value-added 
by industry comes from the OECD, the United Nations, and national statistical offices20. The data in-
cludes 155 countries accounting for 98% of global GDP and 100% of the billionaire wealth. The OECD 
data (Country Group 2 in Table 7) is more disaggregated than the UN and national data (Country 
Group 1).  Labels 1a, 2a, and 2b refer to subgroups of Country group 1 and 2 where value-added data 
is disaggregated for more industries. A country’s billionaire wealth is allocated to the industry at the 
available level of value-added disaggregation for that country  (e.g., wealth generated by forestry is 
allocated to the forestry industry if forestry value added data is available for that country, otherwise it 
is allocated to the more aggregated industry of “Agriculture, forestry and fishing”; the rows ”Agricul-
ture”, ”Forestry” and ”Fishing do not add up to the row ”Agriculture, forestry and fishing” because 
they pertain to a different group of countries). The headline result would be higher if disaggregated 
data were available for all countries. 

While the Forbes data is for beginning of 2024 (very close to the end of 2023), the value-added data 
date from 2019 to 2022 depending on the country. We have applied the countries’ GDP growth rates 

to grow all value added data to 2023; in other words, we have assumed that the size of each industry 
relative to their national economy has not changed (such relative sizes typically change little year-on-
year). 
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Table 7. Excessive wealth 
 

Industry 
Country 
group 

Category Value added 
% 

GDP 
Billionaire 

wealth ($bn) 
% self-
made 

Self-made 

billionaire 
wealth in-

tensity (%) 

Excessive 

billionaire 
wealth 

($bn) 

Agriculture, forestry & fishing 1 competitive          1,953  2.0%              14  85% 0.6%                2  

   Agriculture 1a&2 competitive          2,000  2.0%              62  37% 1.1%              39  

   Forestry 1a&2 crony             145  0.1%              50  37% 12.5%              40  

   Fishing 1a&2 competitive             155  0.2%                1  0% 0.0%                1  

Mining 1&2 crony          3,289  3.4%             662  64% 12.9%             433  

Manufacturing 1 competitive          9,686  9.9%          1,845  69% 13.2%             568  

   Basic metals 2 crony             292  0.3%             164  86% 48.6%             144  

   Chemicals 2 crony             767  0.8%             224  50% 14.7%             171  

   Defence manufacturers 2 crony             315  0.3%              62  28% 5.4%              44  

   All other manufacturing 2 competitive          4,521  4.6%          1,861  30% 12.2%          1,311  

Utilities 1&2 crony          1,898  1.9%              30  63% 1.0%              11  

Construction 1 crony          2,864  2.9%              71  68% 1.7%              23  

   Buildings 2a competitive          2,406  2.5%              64  38% 1.0%              40  

   Infrastructure 2a crony             242  0.2%              11  44% 1.9%                6  

Wholesale & retail trade 1 competitive          5,310  5.4%             401  88% 6.6%              49  

   Wholesale trade 2 crony          2,915  3.0%              59  64% 1.3%              21  

   Retail trade 2 competitive          3,109  3.2%          1,295  51% 21.1%             639  

Transport & storage 1 competitive          3,554  3.6%             422  48% 5.6%             221  

      Pipelines 2b crony              49  0.2%              48  36% 35.1%              44  

Hotels & restaurants 1&2 competitive          2,072  2.1%             187  36% 3.3%             119  

Information & communication 1 monopoly          1,885  1.9%             588  83% 25.9%             457  

   Publishing 2 competitive             562  0.6%             112  3% 0.6%             108  

   Broadcasting & motion pictures 2 competitive             387  0.4%             198  65% 33.3%              69  

   Information technologies 2 monopoly          1,618  1.7%          1,685  93% 97.2%          1,573  

   Telecommunication 2 crony             681  0.7%             176  93% 24.1%             129  



   

 

12 
 

Financial services 1 monopoly          3,310  3.4%             342  52% 5.4%             164  

   Banking 2 crony          2,373  2.4%             427  86% 15.6%             262  

   Insurance 2 competitive             749  0.8%              46  61% 3.7%              18  

   Other financial services 2 monopoly             498  0.5%             844  86% 146.4%             809  

Real estate 1 crony          2,236  2.3%             386  57% 9.8%             230  

   Real estate 2 crony          3,160  3.2%             340  72% 7.8%             120  

   Imputed rent for owner-occupied housing 2 competitive          3,569  3.6%               -    .. 0.0%  ..  

Professional, scientific & technical services 1&2 competitive          5,024  5.1%              27  100% 0.5%               -    

Administrative & support services 1&2 competitive          2,420  2.5%              46  72% 1.4%              13  

Public administration, defence & social security 1&2 government          5,726  5.8%               -    .. 0.0%  ..  

Education 1&2 government          3,614  3.7%              36  57% 0.6%              15  

Health & social services 1 government          1,071  1.1%              39  93% 3.4%                3  

   Health care 2 government          2,942  3.0%              35  100% 1.2%               -    

   Residential care & social work 2 competitive             946  1.0%                1  100% 0.1%               -    

Arts, entertainment & recreation 1 competitive             332  0.3%              38  65% 7.3%              13  

   Arts & entertainment 2 competitive             303  0.3%                7  42% 1.0%                4  

   Sports & recreation 2 competitive             174  0.2%             149  61% 52.3%              58  

      Gambling 2a crony              39  0.0%              48  27% 32.8%              45  

Other services 1&2 competitive          5,552  5.7%               -    .. 0.0%  ..  

Other/ diversified 1&2 diversified             180  0.2%             568  56%              301  

Total competitive industries          55,886  57%          7,316  53% 6.9%          3,420  

Total monopoly-prone industries            7,311  7%          3,459  86% 40.6%          3,003  

Total cronyism-prone industries          21,264  22%          2,756  67% 8.9%          1,724  

Total government industries          13,353  14%             110  84% 0.7%              18  

Total all industries          97,994  100%        14,209  64% 9.0%          8,466  
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Summary of findings 
Source Percentage Calculation 

Excessive billionaire wealth 60% Sum of proportion of inherited, crony and monopoly sources. 

From inheritance 36% Wealth from inheritance divided by total billionaire wealth. 

From cronyism 6% Value of excessive billionaire wealth from crony industries which is not inherited, divided by total billionaire wealth from all industries. 

From monopoly 18% 
 Value of excessive billionaire wealth from monopoly industries which is not inherited, divided by total billionaire wealth from all indus-
tries. 
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Stat 8 Ten richest men: 

1. The wealth of each of the 10 richest men has grown by almost $100 million a day in 2024 on 
average. 

Billionaires’ data is from the Forbes real-time billionaires list. 

Between November 2024 and November 2024, the combined wealth of the ten richest billionaires 
grew by $364 billion in real terms, from $1.45 trillion to $1.81 trillion. This is equivalent to $994 mil-
lion per day on average, or $99 million per day for each of the ten billionaires. US CPI is used to adjust 
the 2023 wealth to October 2024 prices.  

Table 8: Ten richest billionaires  

 30/11/2024 30/11/2023   

NAME NET WORTH 2024, US$ billions NET WORTH 2023, US$ billions Percentage change  

Elon Musk 330.1 252.39 31% 

Larry Ellison 226.9 149.58 52% 

Jeff Bezos 223.3 172.10 30% 

Mark Zuckerberg 198.7 117.92 69% 

Bernard Arnault & 
family 160.4 196.67 -18% 

Warren Buffett 150.6 122.54 23% 

Larry Page 140.4 114.11 23% 

Sergey Brin 134.3 109.59 23% 

Steve Ballmer  124.8  115.45  8% 

 Amancio Ortega    123.9  99.41 25% 

Total                 1,813.40                    1,449.76  
 

2. Even if you saved $1,000 USD daily since the first humans, 315,000 years ago, you still would 
not have as much money as any of the richest ten billionaires. 

If one saved $1,000 every day for the last 315,000 years since the first Homo Sapiens are believed to 

have evolved,21 the total amount saved would be around $115 billion – less than the net wealth of 

10th richest person according to the Forbes list who owned $123.9 billion, as of 30th November 2024.  

The number of days is calculated by multiplying 315,000 by 365.25. 

This calculation does not factor in compound interest or inflation – the purpose of this stat is to show 

the vast scale of billionaire wealth rather than as an indicator of returns on savings.  

3. If any of the richest 10 billionaires lost 99% of their wealth, they’d still be a billionaire.  

The wealth of the 10th richest billionaire, according to Forbes data in November 2024, is $123.9 bil-
lion. If they lost 99% of their wealth, they would still have USD 1.24 billion.  

4. If any of the richest 10 billionaires lost 99.999% of their wealth, they would still be million-

aires, richer than 98.5% of the world’s population. 

The wealth of the 10th richest billionaire, according to Forbes data in November 2024, is $123.9 
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billion. If they lost 99.999% of their wealth, their wealth would be $1.23 million. According to the UBS 
Global Wealth Report 202422, those with wealth greater than 1 million USD are in the richest 1.5% of 
the population. Thus, even if the 10th billionaire lost 99.999% of his wealth, he would be richer than 

98.5% of the world population. 

Stat 9. The countries of the global north own 69% of Global wealth, 77% of 
billionaire wealth and 68% of billionaires despite the global north only rep-
resenting 21% of the world’s population.  

Data on global wealth and population is from the UBS 2023 Global Wealth Report.23 Global wealth 
was US$454 trillion in 2022. The total global population in 2022 was 7.53 billion people for the coun-

tries with wealth data in the UBS database.  

Billionaires’ data is from the Forbes billionaire real-time billionaires list for October 2024. North-South 
categorisation is based on the FCSSC list of countries in the Global South, with any country not in this 
list assumed to be part of Global North.24  

Data on global wealth and population is from the UBS 2023 Global Wealth Report.25 Our calculations 
show that while countries in the Global North are home to 1.55 billion people, or 20.5% of the global 
population, they held a combined wealth of US$314.7 trillion, or 69.3% of the global total wealth in 
2022, and US$11.8 trillion, or 77% of total billionaire wealth as of the end of November 2024. Of the 
2,769 billionaires, 1,891, or 68%, are from the Global North.  

Table 9. Share of total wealth, billionaires and billionaires' wealth held in Global North 
 

Population Total Wealth US$ bn Billionaires Billionaire Wealth, US$bn 

World 7,527,503 454,385 2,769 15,280 

Global North 1,549,709 314,718 1,891 11,786.7 

Share of 
Global North 

20.6% 69.3% 68% 77% 

Stat 10. Poverty would be ended 3 times faster if inequality was reduced 

According to the World Bank’s Poverty, Prosperity, and Planet Report 202426: 

“If every country grew by 2 percent in per capita terms annually, extreme poverty would not reach 3 
percent for another 60 years. Even with 4 percent per capita growth rates, which seem out of reach for 
many countries, it would take until 2048 to reach 3 percent. Reductions in inequality can help acceler-
ate progress. For example, under the 2 percent per capita growth scenario, if the Gini index in every 
country were to also decrease by 2 percent annually, it would take 40 years less to eradicate poverty 
(20 versus 60 years).”  

60/20=3 
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Source: World Bank. (2024). Poverty, Prosperity, and Planet Report 2024: Pathways Out of the Polycrisis.  

Stat 11. In Britain in 1820, the average pretax income share of a person in 
the richest 1% was 75 times that of a person in the poorest 50%. By 1900, 
the gap was 107 times greater.  

Historical income distribution data from the World Inequality Database.27 To compute the total 
national income, the average adult income is multiplied by the adult population. The total national 
income and the income share are then used to calculate the per adult average income for someone in 
the richest 1% and poorest 50%. i.e. for the richest 1%, the average income is calculated as follows: 
(Total income*income share of the richest 1%)/ (total adult population*1%).  

Our calculations show that the income gap between the richest 1% and the poorest 50% increased by 
about two-fifths between 1820 and 1900: from 74.7 times as wide to 106.5 times. However, the 
absolute difference is significant; while the average income in the richest 1% was £276,000 in 1900, it 

was just £2,600 for a person in the poorest 50%.  

Table 10. Income Gap between Bottom 50% and Richest 1% in the UK, 1820-1900 

  UK  Pre-tax nat_inc share Na-
tional 

income, 
GBP bil-

lion 

Average pre-tax income 
Income 

gap 

  Adult pop 

National 
income, 
GBP con-
stant B50 

Rich-
est 
10% 

Rich-
est 
1% B50 

Rich-
est 
10% 

Richest 
1% 

Income 
Gap 

1820 
          
10,966,000  

                                        
3,305  16.6% 49.6% 24.8% 

                                                              
36  

         
1,097  

      
16,393  

      
81,964  74.7 

1850 
          
14,250,000  

                                        
4,265  16.5% 50.0% 25.0% 

                                                              
61  

         
1,404  

      
21,325  

   
106,623  75.9 

1900 
          
23,315,000  

                                        
8,896  14.6% 55.8% 31.0% 

                                                           
207  

         
2,589  

      
49,639  

   
275,773  106.5 

This table also shows that in 1900, the share of income held by the richest 1% was 31% and the share 

held by the poorest 50% was 14.6% so the richest 1% of the UK held more than double the income 
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as the poorest half of the population. 

Stat 12. In 1833, the British government borrowed 20 million pounds to 
compensate slave owners at what amounted to 40% of the Treasury’s an-
nual income; representing £3.1 billion in today’s money.  
 
In 1833, the British government borrowed £20 million to compensate slave owners for the loss of 
their “property”28, equivalent to £3.1 billion in 2023.  The £20 million was equivalent to 40% of the 
Treasury's annual budget.   

The inflation-adjusted figure is calculated as follows: Between 1833 and 2023, annual inflation aver-

aged 2.69% in Britain (from an index of 9.5 in 1833 to 1472.7 in 2023, with 1974=100). Inflation data is 
from the Office for National Statistics.29  

Stat 13. Between 1970 and 2023, Global South governments paid USD 3.3 
trillion in interest to Northern creditors.  

The data is sourced from the Debt Justice,30 who source it from the World Bank. We have adjusted it 
to 2023 Prices.31  

The calculations show that between 1970 and 2023, developing countries paid a total of $2.2 trillion 
to Western creditors, equivalent to $3.3 trillion in 2023 prices. 

To adjust to 2023 prices, the interest payment for each year since 1970 for each of the countries/mul-
tilateral body is adjusted to 2023 prices using the US Consumer Price Index available at 
https://data.bls.gov/pdq/SurveyOutputServlet. 

The result shows that between 1970 and 2023, low- and middle-income countries (excluding China 

and Russia) paid $4.6 trillion in interest, with $3.3 trillion or 71% going to Western creditors. 

Table 11: Interest Payments by Global South to Northern Creditors, 1970-2023 

Interest payments made to creditors 

Creditor Interest payments, $billion (inflation-adjusted), 1970-23 Percent  

China                                                  65.76  1.4% 

Non-western                                                685.01  14.9% 

Unclear                                                586.14  12.7% 

Western                                            3,274.51  71.0% 

Total                                             4,611.41  100.0% 

Stat 14. To achieve a Palma ratio of one, where the income share of the 
world’s poorest 40% is equal to that of the richest 10%, the average in-
come of a person in the poorest 40% would need to increase from $1,671 
to $16,089 

Income distribution is from the World Inequality Database (WID) for 2022.32  

https://data.bls.gov/pdq/SurveyOutputServlet
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Table 12. Average pre-tax income for bottom 40% and top 10% at a Palma ratio of 1 

  Current pre-tax income New pre-tax income with Palma ratio of 1 

Dec-
ile 

Average 
per adult 
income, 

USD 

Popula-
tion, 
millions 

Total in-
come, 
USD bil-

lions 

Current 
Palma 
ratio 

Total in-
come, 
USD bil-

lions 

New 
Palma 
ratio 

Change, 
% 

Average 
income, 
USD 

Change, 
% 

Bot-
tom 

40% 

                             
1,671  

             
21,360.0  

                       
3,569  

18.3                 
34,365  

1.0 862.8                   
16,089  

         
862.8  

Top 
10% 

                       
122,024  

                    
534.0  

                    
65,161  

                
34,365  

-47.3                   
64,354  

-          
47.3  

Total combined income                     
68,730  

                  
68,730  

        

The Palma ratio is one of the widely and easy-to-understand measures of inequality, as it is simply the 
income share of the richest 10% divided by that of the poorest 40%.33 Research has shown that ine-
quality movement is predominantly observed at the top and bottom of the distribution, with the mid-
dle half capturing about half of the income across countries and time. A Palma ratio of 1 and below is 
the most ideal, which means that the income share of the richest 10% should not be more than that 
of the poorest 40%.  

Using data from WID, we calculate the current Palma ratio at 18.3 (see table below). This means that 
the income share of the richest 10% is 18 times greater than that of the poorest 40%.  

Our calculations show that the combined income of the two groups is $69 trillion: $65.1 trillion for the 
richest 10% and $3.6 trillion for the poorest 40%.  

Since the income of the middle half is always roughly half, it means that achieving a Palma of 1 re-
quires increasing the income of the poorest 40% and reducing that of the richest 10% by the same 
margin i.e. the income of the richest 10% and poorest 40% should be $34 trillion each.  

It follows then that the income of the poorest 40% needs to increase by $30.8 trillion, while that of 
the richest 10 must decrease by a similar amount. From this, the average annual income of a person 
from the poorest 40% increases to $16,089 from $1,671. That of a person from the richest 10% de-
creases to $64, 354 from $122,024.   

Stat 15. If you stacked the wealth of the 50 richest billionaires in one-dollar 
bills, it would reach the moon. 
 

According to Forbes data on billionaire wealth, the sum of the wealth of the 50 richest people is 4.2 

trillion dollars as of 30th November 2024. A one-dollar bill is 0.00011 meters34 (0.00000011 kilome-

tres) thick, so a stack of 4.2 trillion dollars will be 467,203 kilometres (4.2 trillion * 0.00000011). 

The distance from the Earth to the Moon is about 384,400 kilometres35. Therefore, 467,203 kilome-

tres is roughly 1.22 times the distance to the Moon. 
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Stat 16: In Africa, Britain and France imported $2.4 trillion worth of African 
commodities between 1825 and 1947 in 2023 prices. 

Calculations based on the commodity data from the Africa Economic History Network’s Africa Com-
modity Database.36 

Between 1825 and 1947, commodity exports from Africa amounted to £4.9 billion (not adjusted for 
price changes) based on the colonies they controlled. We have used the historical exchange rate37 be-
tween the pound sterling and the dollar to calculate the value of exports in dollars for each year. The 
total amount stood $22.9 billion then prices.  

Most of this value was arguably captured by the colonial countries who controlled these African colo-
nies at the time, politically and economically. 

We then adjusted the amount for each year to 2023 using the historical inflation data from the UK’s 
Office of National Statistics38. The calculations show that the export value is equivalent to $2.4 trillion 
in 2023 dollars. 

Stat 17. The richest 1% in Africa, Asia and the Middle East receive 20% of 
all income, almost twice the share of the richest 1% in the European Un-
ion. 

According to the World Inequality Database39 in 2023 the richest 1% share of income was: 

Table 14 

 
Richest 1% share of income (%) 

Sub Saharan Africa 20.2 

Latin America 20.3 

Asia 19.9 

MENA 24.1 

Average 21.1 

Europe 11.5 

Multiple 1.8 

Europe’s share of income according to the same database is 11.5%.  

21.1/11.5=1.8. 
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Stat 18. The poorest 50% gets 8 cents in every dollar of global income, the 
richest 1% gets 20 cents, or 2.5 times. 

According to the World Inequality Database40 in 2023 the richest 1% share of income is 19.8% and for 
the poorest 50% it is 7.8%. 19.8/7.8=2.5. 

Stat 19. All UN specialized agencies are headquartered in the Global North. 
Only 19.2% of UN Funds and programmes, research and training, related 
organisations and other entities under the UN General Assembly are based 
in the Global South.  

We have used the list of UN system organizations maintained by the United Nations Global Market-
place (UNGM).41 The headquarter locations are based on the list of UN agencies, funds and pro-
grammes maintained by the ITU (the UN Specialized Agency for Information and Communications 
Technologies) and supplemented with an online search of the various bodies. 42  

Specialized agencies include UN funds and programmes which are autonomous international organi-
zations working with the UN and linked through special agreements whose work is coordinated 
through ECOSOC at the intergovernmental level and the Chief Executives Board at the inter-govern-

mental level.43 These include ILO (Switzerland), FAO (Italy), UNESCO (Paris, ICAO (Canada), WHO (Ge-
neva), WB (US), IMF (US), UPU (Switzerland), WMO (Sweden), IMO (London), WIPO (Switzerland), 
IFAO (Italy), UNIDO (Austria) and UN Tourism (Spain).  

• UN Funds and programmes include UNICEF (US), UNDP (US), UNEP (Kenya), UNFPA USA), UN-
Habitat (Kenya), UN-Habitat (Kenya), and WFP (Italy). Five of seven of these structures are 
headquartered in the Global North.  

• Research and Training bodies include UNIDIR (Switzerland), UNITAR (Switzerland), UNSSC (It-
aly) and UNU (Japan). Four of the five are in the Global North.  

• Related organizations are autonomous organizations with cooperation agreements with the 
United Nations. Although many are similar to the specialized agencies and some coordinate 

their work through the CEB, their cooperation agreements make no specific reference to arti-
cles 57 and 63 of the Charter. These include CTBTO Preparatory Commission (Austria), IAEA 
(Austria), ICC (Netherlands), IOM (Switzerland), ISA (Jamaica), ITLOS (Germany), OPCW (Neth-
erlands) and WTO (Switzerland).  7 of 8 are in the Global North.  

• Other entities include ITC (Switzerland), UNCTAD (Switzerland), UNHCR (Switzerland), UNOPS 
(US), UNRWA (Jordan) and UN-Women (US). Five of six are in the global north.  

This means that 21 of 26 of these structures are in the Global North (80.8% of the total). Accordingly, 
19.2% of the structures are, therefore, in the Global South.  

We have not provided the breakdown of the location of the structures since the structures are often 
the overall UN structures of having their most senior personnel located in the Headquarters of the UN 
in New York or other appropriate development hubs. Furthermore, some expert bodies, for example, 
do not have standing structures but are hosted by relevant UN bodies.    
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